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CITY OF BLOOMINGTON
PORT AUTHORITY

Tuesday, August 16, 2016
5:15 PM

McLeod Conference Room
1800 West Old Shakopee Road

AGENDA

Approval of Minutes

BCS Counted Value Certification and Payment

Award 2016-801 Ramada Demolition Contract



v cITy oF Agenda Item
BLOOMINGTON
MINNESOTA
Originator Item
Approval of Minutes
Date
8/16/2016
Description

Requested Action

Approve the Port Authority minutes from the July 19, 2016 meeting.

Attachments:

July 19, 2016 Port Authority Minutes



Call to Order

Item #1
Approval of Minutes

Item #2

External Auditor’s
Report on 2015 Year-
End financials

Item #3
Bloomington
Comprehensive Plan

Adjournment

Port Authority Meeting
Page 1

CITY OF

BLOOMINGTON

MINNESOTA

Port Authority Meeting #
Tuesday, July 19, 2016, 6:40 p.m.
1800 West Old Shakopee Road
Bloomington, Minnesota 55431-3027

President Erickson reconvened the Port Authority meeting to order at 6:40 p.m.

Port Authority Present:  President R. Erickson; Commissioners T. Busse, C. Hunt, R. Lunz,
S. Peterson and G. Winstead

Absent: Commissioner T. Keller

Staff: Schane Rudlang, Port Authority Administrator
Becky Schindler, Port Authority Economic Development Analyst
Lori Economy-Scholler, Port Authority CFO

Also Present: Julie Eddington, General Counsel
Dave Mol, Redpath and Company

M/Busse, S/Peterson, to approve Port Authority meeting minutes for December 8, 2015, January
12,2016, May 17, 2016 and June 15, 2016 as presented. The motion carried, 6-0.

Dave Mol of Redpath and Company presented an overview of their 2015 Port Authority audit. He
reviewed the various reports issued explaining a clean opinion was issued on the 2015 financial
statements. No items were noted on internal controls and there were no findings on compliance
or noncompliance. Mol briefly reviewed the financial results.

M/Hunt, S/Busse, and all present voting aye, to accept the Port Authority’s year-end financial
report for 2015. The motion carried 6-0.

Rudlang explained the Board is being asked to appoint one representative to the advisory
committee for the comprehensive plan update.

President Erickson pointed out at the last meeting both he and Commissioner Lunz expressed an
interesting in serving on this committee. Commissioner Winstead said other members who would
like to actively participate on this committee could be appointed as an at-large committee
member by the City Council. Commissioner Peterson said his thought is that they pick one
member of the Port Authority to serve on the committee and the other person could apply to
serve on the committee.

Following discussion, M/Peterson, S/Busse, and all members present voting aye, to appoint
President Erickson to the Bloomington Comprehensive Plan committee representing the Port
Authority. The motion carried 6-0.

The meeting was adjourned at 6:55 p.m.

Carol Pelzel
Recording Secretary

July 19, 2016



q CITY OF

BLOOMINGTON
MINNESOTA

Agenda Item

Originator ltem

Port Authority BCS Counted Value Certification and Payment
Date

8/16/2016

Description

The Port Authority Board is asked to consider and approve the 2015 and first half of 2016 Counted Value

request for Bloomington Central Station, LLC:

2015
2015 Requests received in June, 2015 Phase/Stage Assessments
paid by BCS
Certificate No. 15 $256,921.28 1A Public Imp. 1/1/15-6/30/15
(Reflections —
Road & Utilities)
Certificate No. 11 $2,265.03 City project 2007- 1/1/15-6/30/15
101
Certificate No. 9 $61,111.35 Building 1/1/15-6/30/15
Demolition (GDE,
GDW, Mod A,
Mod C)
2015 Requests received in November, 2015 Phase/Stage Assessments
paid by BCS
Certificate No. 12 $2,265.04 City project 2007- 7/1/15-12/31/15
101
Certificate No. 16 $256,921.22 1A Public Imp. 7/1/15-12/31/15
(Reflections —
Road & Utilities)
Certificate No. 10 $61,111.34 Building 7/1/15-12/31/15
Demolition (GDE,
GDW, Mod A,
Mod C)
2016
2016 Requests received in August, 2016 Phase/Stage Assessments
paid by BCS
Certificate No. 17 $249,042.46 1A Public Imp. 1/1/16-6/30/16
(Reflections —
Road & Utilities)
Certificate No. 13 $2,193.50 City project 2007- 1/1/16-6/30/16
101
Certificate No. 11 $59,413.83 Building 1/1/15-6/30/15
Demolition (GDE,
GDW, Mod A,
Mod C)




CITY OF BLOOMINGTON, MINNESOTA AGENDA ITEM

Additional information is included in the agenda material.

A payment will be made to Bloomington Central Station, LLC. based on the funds that are available, taking into
account obligations for prior loans and keeping a cash balance of a minimum of $20,000. Staff estimates this
payment to be approximately $200,000. The second half payment in December will likely be less due to a
settlement of the HealthPartners value appeal cases resulting in a reduction in TIF received.

Requested Action

Staff recommends the Port Authority approve the Counted Value certification for Bloomington Central Station, LLC for a
total amount of $640,595.26 for 2015, $310,649.79 for the first half of 2016, and a payment to BCS not to exceed
$250,000.

Attachments:

BCS Counted Value Certificates - June 2015
BCS Counted Value Certificates - November 2015
BCS Counted Value Certificates - August 2016



BLOOMINGTON CENTRAL STATION :
REQUEST FOR REIMBURSEMENT OF ELIGIBLE PROJECT COSTS CERTIFICATE NO. _15_

PERIOD: 1/1/15 THROUGH 6/30/15___  PHASE/STAGE _ 1A

AMOUNT  |NET ADDITIONAL
LINE [TEM DESCRIPTION "1;‘1)13;‘ gﬂ%g;g PREVIOUSILY FLIGIBLE,
‘ REIMBURSED | PROJECT COSTS

Special Assessment Paid

Principal 3 2,017,36343| % 1,868,708.9313% 148,654.50

Interest i 1,898,63040 | § 1,790,363.62 | § 108,266.78

Pubtic Construction Costs Incurred (Sile preparation
and construction of Eligible Project Costs not
financed by the City or Fort Authority)

e ok tgesnirr et v aa e e .

PUBLIC TLAND VALUE:

Right of Way, Casements and Land (as cerlified by
MAI Appraiser) not included in Counted Value and
not financed by the City or Port Authority

e gy 1

OTHER COSTS {out of pocket and not financed by
the Ciiv/Porll
Professional Fees for Eligible Project Costs

{Engincering, Architectural, Legal, Financial,
etc.}

Interest Costs or Finance Fees {Eligible Project
Costs only during construction period)

Property taxes on Eligible Project Cost
Improvements {During Construction Phase
Only)

Administrative
Construction Overhead for Eligible Project
Costs ondy

TOTAL ELIGIBLE PROJECT COSTS $ 3,915993.83 | % 3,659,072.55 | § 256,921.28
We certify that this certificate represents a fair and accurate accounting of Eligible Project Costs as defined in the
Development Contract for the Central Slation Project.

By
Bloomington Central Slation, LLC Corporate Officer Date
s 5 ¢ f }
Bioummgton Central St'mon, LLC Finance Represeniative Date

Bt e B
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BLOOMINGTON CENTRAL STATION
REQUEST FOR REIMBURSEMENT OF ELIGIBLE PROJECT COSTS CERTIFICATE NO. 11_

PERIOD: _1/1/15 THROUGH _6/30/15 PHASE/STAGE City Project 2007-101__
AMOUNT  |NET ADDITIONAL
. TOTAL ELIGIBLE ;

LINE ITEM DESCRIPTION PROIECT CosTs | PREVIOUSLY ELIGIBLE

REIMBURSED | PROJECT COSTS

Special Assessment Paid
Principal § 13,11780 1 § 11,925.68¢ % 1,192.12
Interest $ 14,666.071 % 13.593.171% 1,072.91

Tublic Construction Costs Incurred {Site preparation
and construction of Eligible Project Costs not
financed by the City or Porl Aathority}

PUBLIC LAND VALUE:

Right of Way, Easements and Land {as certificd by :

MAI Appraiser) not included in Counted Value and _ ‘

not financed by the City or Port Authority E
|

OTHER COSTS (out of pocket and not financed by
the Citw/Part)
Professional Fees for Eligible Project Costs

{Bngincering, Architectural, Legal, Financial,
etec.)

Interest Costs or Finance Fees {Eligible Project
Costs only during construction period)

Property taxes on Eligible Project Cost
Improvements (During Construction Phase
Cunly)

Administrative
Constraction Overhead for Eligible Project
Costs only

TOTAL ELIGIBLE PROJECT COSTS 3 27783871 & 25518851 % 2,265.03
We certify that this certificate represents a fair and accurate accounting of Eligitle Project Costs as defined in the
Development Confract for the Central Station Project. |

Bv;
Bloemington Centrat Station, LLC Corparate Officer Date |
P77 oiar
- z - = / I i
Bloomington Central Station, LLC Finance Representative Date

’:\%@;\/\ W\ﬂ\ﬁ«kﬁ“\ L. S oS




Hennepin County Property D number:  06-027-23 23 0630

A-600 Government Center e e e e
300 5. Sixth Street Property taxes statement schedule

Minneapolis, MN 55487-0060
612-348-3011 www.hennegin.us

Value & classification

TAX YERR PAYABLE 2014
CLASS (RS} : CCM PREFERRED
AT L1
2014 values for taxes payable in 2015
Egtimated Market value: 26,301,000

Homestaad Exclusicon:

TAXPAYER(S): Other Exclusion/befexral:
BLOOMINGTON CENTRAL STA LLC Hew Improvements/
5100 34TH AVE & Expired Exclusions: ¢
BLOCMINGTON MN 55425-1672 Taxable Market Value: 26,301, 000

COM PREFERRED

2015

26,301,000

a

26,301,000

Proposed ievies & taxes

2015 Proposed: 1,060,245.50
Owner: BLOOMINGTON CENTRAL STA LLC
Property address: Property tax statement
B1l70 33RD .RAVE S First-half Taxes: 78B,428.75
oo Second-half Taxes: T8B,428.75
Property description: . '
10T 001 BLE 001 ADDITION: BLOOMINGTON CENTRAL STATION 2N Total Taxes 2015: 1,576,867 .50
Property tax refund information o _ Taxes payable in yean: 2014 2015
. . s " .e0
1. Use this amount on Form M1PR to see if you are eligible for a property tax refund.
File by August 15. If this box is checked, you owe delinquant taxes and are not eligible. [ 1axes owed
. - - .00
2. Use these amounts on Form M1PR to see if you are eligible for a special refund. ,
Don’t forget to see if you qualify for a property tax refund! Go to www.revenue.state nn.us for Form MIPR.
Property Tax and Credits
3. Property tax before credits 1,112,414, 38 1,058,484 44
4. A. Rhgricultural market value credit .00 .00
B. Other credits .00 DG
5. Property taxes after credits 1,112,215, 38 1,058,484.594
Property Tax by Jurisdiction
B. A. COUNLY «evvvnvvononnnnaaae e aanatanns e e e e 33,796.29 53,564,50
B, Regional Rail BUEROTICY ... ..o i ke e 1,202.10 2,087,864
T, QLY OF TOWI . oriaeic et ina et saanenen, A m e A e 32,931.74 £2,727.52
8. Btate General TaX ....c.. v cnrrarsanerranna e iemsmaar e T T 273,980.83 267,047 .26
9. School District: A. Voter approved levies ,............ e e e 40,743.63 44,695,558
’ B. Dbher Logal Levies .. ... .. - i e e 31,252.37 26,011,359
1U. Special Taxing Districts: A. Metropolitan Special Taxing Districts....., 2,256,086 3,470.29
E. QOther Special Taxing Distxicta............. 5,460.58 B,440.28
C. Tax Increment. ... .. v vnn.- N 336e,513.05 295,104.47
D, Piscal DHsparity. . ... i i e 352,078.73 295,326,04
11. Non-School Voter Approved Reterenda Levies ... .. e s e et e N .00 i)
12. Total property tax before feass and Special Assessments.............. e 1,112,215.38 1,058,484 .54
13. A. Special Assessment Principal . ......-i i e eaeaaae e : 299, 693.159 239,693,152
B, Special Assessment Interest ..., .. ... ... it e ) 234,580,.05 218,6789.37

14, YOUR TOTAL PROPERTY TAX AND SPECIAL ASSESSMENTE ........v.. i1,646,488.62 1,576,857.50

Learn about property taxes: '&ww.hennepin.usfproper!ytaxes

s
;
;
;
;
i
I




Hennepin County

A-600 Government Center
300 5. Sixth Strest
Minneapolis, MN 55487-0G60

612-348-301

www.hennepinus

01-027-24 14 0Q17

Property 1D number:

TAX YEAR PAYARLE 2014

CLASS {ES) : COM LAND NON PREF

2015
COM LAND NON FPREF

Estimated Market Value: 3,858,000 3,858,000
Homestead Exclusion:
TAXPAYER(S): Other Exclusion/Deferral:
BLOOMINGTON CENTRAIL STA LLC ftow Improvements/
8100 34TH AVE S Expired Execlusions: 0 o
BLOCMINGTON MN 55425-1672 Taxable Market value: 3,858,000 3,858,000
Proposed levies & taxes
2015 Proposed: 155,735,115
Owner: BLOOMINGTON CENTEAL 587A LLC
Property address: Property tax stateraent
8108 318T AVE 5 First-half Taxes: 138,843%,50
. L Second-half Taxes: 138,84%.50
Property description:
ADDITION: BLOOMINGTON CENTRAL STATICHN ZHD Total Taxes 2015; 277,688 .00
OUTLOT B
Property tax refund information o Taxes payable in year: 2014 2015
. - .00
1. Use this amount on Form M1PR to see if you are eligible for a property tax refund.
File by August 15. If this box is checked, you owe delinquent taxes and gre not eligible. D Taxes owed
2. Use these amounts oh Form M1PR to see if you are eligible for a special refund, 00
Don’t forget to see if you qualify for a property tax refund! Go fo www.revenue.state.mn.us for Form MIPR.
Property Tax and Credits
3. Property tax before credits 163,3648,78 155,4%6.31
4. A. Rgricultural market value credit iy .0o
B. Other credits .00 .60
5. Property taxes after credits 162,3688.78 155,476,231
Property Tax by Jurisdiction
LS O 7 L 5 o 4,964 .45 7.868.53
B. Regional Rail Authority ...... . ............ e e c ey e e 176.58 308.14
T CLtY OF TOWIL ottt ie it aia ettt et e e b bt et st it e s et o m e e e 4,837.46 7.745.58
B, SLAte GeTIeIAL TaAK v it tnentaan s aastmna et e e 40,246.65 39,228.14
5. School District: A. Voter approved levies .................... e 5,9748.58 6,559,389
B. Other Local Levies ... ...t e c it s 4,586.20 5,285,551
10. Special Taxing Districts: A. Metropolitan Special Taxing Distriects. ... .. 331.40 509 .78
B. Other Special Taxing Digtricts.. ........ SR BD2.14 1,239.88
C, Tax InCrement........-v.von..a e ey 43, 726,18 43,349.55%
T, Fiseal Ddapardby. ... . vt omi i e 51,719,314 43,381,768
11. Hon-School Voter Approved Referenda Levies ... .. ..., P RN N RRili] 00
12. Total property taxX before f[eeg and Special hesgesements.................. L 163,368.78 155,476.31
313. A. Special Assemament Principal ..........iciiiineeaaaa. e e e i e e 67,5902, 16 67,502, 1¢
B. SBpecial Assessment Interest ... ... ... .. e i i . 57,715 56 54,320.53
14. YOUR TOTAL PROPERTY TAX AND SPECIAL ASSESSMENTS ........... 288,986.50 277,699,000

2

Learn about property taxes: www.hennepin.us/properiytaxes




BLOOMINGTON CENTRAL STATION
REQUEST FOR REIMBURSEMENT OF ELIGIBLE PROJECT COSTS CERTIFICATE NO. _9_

REIMBURSED | PROJECT COSTS

PERIOD: _1/1/15 THROUGH _6/30/15 PIASE/STAGE BCS demolition__
AMOUNT NET ADDITIONAL |
TOTAL ELIGIBLE :
LINE ITEM DESCRIPTION PROJECT COSTS PREVIOUSLY ELIGIBLE :

Speeial Assessment Paid ;
Principal $ 305,559.72 | § 271,608.64 | § 33,951.08 |
Tnterest 3 27839272 | § 351,232.45 | 27.160.27 |

Public Construction Costs Incurred (Site preparation
and consiruction of Eligible Project Costs not
finunced by the City or Port Authority)

PUBLIC LAND VALUE:

Right of Way, Easements and Land {as certilied by
MA] Appraiser} not included in Counted Value and
not financed by the City or Port Authority

OTHER COSTS (out of pocket and not financed by

the Citw/Pord)
Professiona! Fces for Eligible Project Couts

{Engineering, Architectural, Legal, Financial,
otc) |
Interest Costs or Finance Fees (Eligibie Project |
Costs only during construction period) |

Property taxes on Eligible Project Cost
|mprovements (During Construction Phase
Only)

Administrative |
Construction Overhead for Bligible Project ,
Costs only |

TOTAL ELIGIBLE PROJECT COSTS $ 583,952.44 | § 522,841.09 1 % 61,111.35 |
We certify that this certificate represents a fair and accurate accounting of Eligible Project Costs as defined in the |
Development Contract for the Central Station Project. '

By: |

Bloomingten Central Station, LLC Corporate Officer Date |
|

ST S 4 @
eV Sy
Bloomington Central Station, LLC Finance Representative Date

/?63&%\ \_Dﬁ\)(‘{\d\‘@‘w&\ Lr.? ) (g - Z\)b\ S
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BLOOMINGTON CENTRAL STATION
REQUEST FOR REIMBURSEMENT OF ELIGIBLE PROJECT COSTS CERTIFICATE NO. _12

PERIOD: _7/1/15 THROUGH _12/31/15 PHASE/STAGE ___ City Project 2007-101__ |
ARMOUNT NET ADDITIONAL i

X . TOTAL ELIGIBLE - - - :

LINE ITEM DESCRIPTION PROJECT COSTS PREVIOUSLY TLIGIBLE ]

REIMBURSED | PROJECT COSTS

Special Assessment Paid
Principal $ i4,309.92 | % 13,117.801 % 1,192.12

Interest $ 1573899 ( 14,666.071 $ 1,072.92

Public Construction Costs Incurred (Site preparation
and construction of Eligible Project Costs not
financed by the City or Port Authority)

|
|

PUBLIC LAND VALUE:

Right of Way, Easements and Land (as certified by
MAI Appraiser) not included in Counted Value and
not financed by the City or Porl Authority

[ —

OTIHER COSTS (out of pocket and not financed by
this S Dty
Professional Fees for Eligihle Project Costs

{Engincering, Architectural, Legal, Financial,
clc.)

Interest Costs or Finance Fees (Eligiblce Project
Costs only during construction period)

e e e sa mmne Y

Property taxes on Eligible Project Cost
Improvements (During Construction Phase
Only)

Administrative
Construction Overhead for Eligible Project

L R TR T T T 1

Costs only :
TOTAL ELIGIBLE PROGJECT COSTS 5 30,048.91 | § 27,783,871 % 2,265.04 I
We certify (hut this certificate represents & fair and accurate accounting of Eligible Project Costs as defined in the
Development Contract for the Central Station Project. }

By; E

Bloomington Central Station, LLC Corporate Officer Date ;

M ""?:‘/_ "’-] ' ~ %

A 4 &y :

Bloomington Central Station, LLC Finance Representative Datc ”

i

by b i , - !
fepsdnadonrn B IR g

K-7 i
i
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BLOOMINGTON CENTRAL STATION

REQUEST FOR REIMBURSEMENT OF ELIGIBLE PROJECT COSTS CERTIFICATE NO. _16_
PERIOD: _6/1/15 THROUGH _12/31/15

PHASE/STAGE __1A_

LINE 1'TEM DESCRIPTION

TOTAL ELIGIBLE
PROJECT COSTS

AMOUNT
PREVIOUSLY
REIMBURSED

NET ADBDITIONAL
ELIGIBLE
PROJECT COSTS

Special Assessment Paid

Principal

] 2,166,017.88

$

2,017,363.43

3 148,654.45

Interest

$ 2,006,897.17

$

1,898,630.40

N 108,266.77

Publie Construction Costs Incnrred (Site preparation
amd construction of Eligible Project Costs not
financed by the City ar Port Anthority)

PUBLIC LAND VALUEL:

Right of Way, Easements and Land (as certified by
MAI Appraiser) not included in Counted Value and
not financed by the City or Port Authority

OTHER COSTS {out of pucket and not financed by

thes TPyt

Professional Fees for Eligible Project Costs
{Cngincering, Archifectural, Legal, Financizl,
efc.)

Interest Cosis or Finance Fees (Eligible Project
Costs only during construction period)

Property taxes un Eligible Project Cost
improvements {During Construction Phase
Only)

Admivistrative
Construction Cverhead for Eligible Project
Costs only

TOTAL ELIGIBLE PROIECT COSTS

$ 4,172,915.05

$

3,915,993 83

3 256,921.22

Development Contract for the Central Station Project.

We certify that this certificale Tepresent(s u fuir and accurate accounting of Eligible Project Costs as defined in the

By

Bloomington Ceniral Station, LLLC Corporate Officer Date
e 7
ﬂ 7 / /l (7
- g -~
pras
Bloomington Central Sfation, LLC Finance Representative Date

T NY
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A-600 Government Center

Minneapotis, MN 55487-0060
612-348-3011 www.hennepin.us

Vélaa & clhssiﬁéétién

FHennepin County Property ID number: ~ 06-027-23 23 0630

300 5. Sixth Street Property taxes statement schedule

TRX YEAR PAYABLE 2014 2018
CLASE (ES) : oM PREFERRED COM FRETERRED
Estimated Market Value; 26,301,000 26,301,000
{lomestead Exclusion:
TAXPAYER(S): Other Exclusion/Deferral:
BLOOMINGTON CENTRAL STA LLC New Improvements/
8100 34TH AVE S Expired Exclusicns: o D
BLOCMINGTON MN 55425-1672 Taxable Markel Value: 26,301, D00 26,301,000
Proposed levies & taxes
2015 Proposed: 1,060,245.50
Owney: BLOUMINGTOW CENTRAL STA LLC
Property address: ¥ Property tax statament
2170 33RD.AVE S First-half Taxes: 786,428.75
. Second-half Taxes: 788,428.75
Property description:
LOT 001 BLK 001 ADDITTON: BLOOMINGTON CENTRAL STATION 2N Total Taxes 2015: 1,576,857.50
Property tax refund information o __ Taxes payable in year: 2014 2015
, . C o . .00
1, Use this smount on Form M1PR 1o see if you are eligible for a property tax refund.
File by August 15. If this box is checked, you owe delinquent taxes and are not eligible. D Taxes owed
2. Use these amounts on Form M1PR to'see if you are eligible for a special refund. -09
Don't forget to see jf you qualify for a property tax refund! Go to www.revenue.state.mn.us for Form MIPR.
Property Tax and Credits
3. property tax before credits 1,112,215.38 1,058,484 .93
4, A. Agricultural market value credit .00 .00
B. Crher credit=a , o .00
5. Property taxes after credite 1,112,215.38 1,058,484.584
Property Tax by Jurisdiction
L < 1 G 33,796.29 53,564.50
B. Reglonal Rail BULBOTiLy ..o i i s 1,202.10 2,097.64
T o R = < + W 32,931.74 52,727.52
B, State General TaM ... ..viiieerisrsarnersnarann R TR TR e e e s 273,980.83 267,047.26
9. School District: A. Voter approved levies ............. A 40,743 .63 44,695.55
B. Other Local Levied .. ... . ciieiisorenearoaann ocinnns 31,252.27 36,011.39
10. Special Taxing Districts: L. Metropolitan Special Taxing Districts...... 2,256.06 3,470.29
B, Other Special Taxing Districts...... ....... 5,460.58 B,440.28
C. Tax Increment...,. e r e s 338,513.08 29R,104.,47
D, Fiseal DIigparily.. ..o oirr et cnnnn e orns 352,078.73 295,326.04
11. Non-School Voter Approved Referenda Levies ....... ... oo oo .00 Rl
12. Toral property tax before fees and OSpeclal Assessments.,............... P 1,1312,215.38 1,058,484, 94
13. A. Special Asgessment PrinmciDal . ....uervvrriiiiin e 299,693.1% 299,693.19
B. Special Asgegament INEETESL ... ., ...ttt en i rr s o aaas 234,880.05 218,679.37
14 . ¥YOUR TOTAL PROPERTY TAX AND SPECIAL ASSESSMENTS .......... . 1,646,488.62 1,576,B57.5¢

s

Leatrn about preperty taxes: www.liennepin.us/proper{ytaxes




BLOOMINGTON CENTRAL STATION
REQUEST FOR REIMBURSEMENT OF ELIGIBLE PROJECT COSTS CERTIFICATE NO. _10

PERIOD: 7/1/15 THROUGH _12/31/15 PHASE/STAGE ___ BCS demolition_

TOTAL ELIGIBLE AMOUNT NE'T ADDITIONAL
PROJECT COSTS PREVIQOUSLY ELIGIRLE
REIMBURSED | PROJECT COSTS

LINE ITEM DESCRIPFION

Special Assessment Paid
Principal $ 336,510801 % 305,559.721 % 33,951.08

Tnterest $ 305,552.98 | § 778,392.72 | § 27,160.26

Public Consfruction Costs [ncurred (Site preparation
and construction of Eligible Projent Costs noi
financed by the City or Port Authority)

PUBRLIC LAND VALUE:

Right of Way, Basements and Land (as certified by
MAJ Appraiser) not included in Counted Value and
not financed by the City or Port Authority ‘

OTHER COSTS {out of pocket and not financed by i

the Cite/Porty
Professional Fees for Eligible Project Costs

E

(Enginesring, Architectural, Legal, Financial, |
eic.) i
Interest Costs or Finance Fees (Eligibic Project
Costs only during construction period)
!

Property taxes on Eligible Project Cost
Improvements {During Construction Phase
Only)

Administrative
Construction Overhead for Eligible Project
Costs only

TOTAL ELIGIBLE PROJIECT COSTS $ 645,063.78 | § 583,05244 1% 61,111.34
We certify that this certificate represents 4 fair and accurate secounling of Eligible Project Costs as defined in the
Development Contract for the Central Station Project.

By:
Bloomington Central Station, LLC Comorate Officer Date
/’/ / // ? ’7
L’ 1] j
oommgtcrn Central Station, LLC Finance Representative Date

{8 JMV\&S\’V\“ nas

K-7




Hennepin County

A-600 Government Center
300 5. Sixth Street
Minneapolis, MN 55487-0060

612-348-301

oo v

2014 values for taxes paable in 2015

www.hennepin.us

Property iD number: 01-027-24 14 0017

ty taxes statement schedule B o

Value & cl”é-séiﬁcaitéon -

TAY YEAR PAYABLE 2014
CLASSI[ES): (UM LAND NOH PREF

2014
COM LAND HON FREF

Estimakted Market Value: 3,058,000 3,B58, 000
. Homestead Exclusaion:
TAXPAYER(S): other Exclusion/Deferral:
BLOOMINGTON CENTRAL S8TA LI.C Hew Improvensnts/
8100 34TH AVE S Expired Exclusiona: o o
BLOOMINGTON MH 55425-1672 Taxable Market Value: 3,858,000 3,858, 000
Preposed levies & taxes
2015 Propoaed: 155,735,186
Owner; BLOOMINGTON CENTRAL STA LLC
Praperty address: Preeperty tax statement
B100 J1ET AVE B First-half Taxes: 138,849 .50
- - Taxes: 138,849.50
Property description: Second-half Taxes 5
ADDITION: BLODMINGTON CENTRAL STATION 2ZHD Total Taxes 2015: 277,6599.00
OUTLOT B
Property tax refund information o Taxes payable in year: . 2014 . 2015
. N L sl
1. Use this amount on Form M1PR to see if you are eligible for a property tax refund.
File by August 15. If this box is checked, you owe delinquent taxes and are not eligible. D Taxes owed
2. Use these amounts on Form M1PR 1o see if you are eligible for a special refund. -00
Don’t forget to see if you qualify for a property tax refund! Go to www.revenue.state.min.us for Form M1PR,
Property Tax and Credits
3. property tax before credits 163,368.78 165,476 .31
4. A, Agricultural wmarket value credit el .00
B. Other credits Ny .00
5. Property taxes aftér credits 163,368.78 155,476,31
Property Tax by Jurisdiction
G B. COUNLY 4 at v s rmeeae e vt amaaa e mae s e i d et e ia st 4,964,45 7,B68.53
B, Regional Rall BUEhOXiLy . ... ... eriin i i 176.58 3gB. 14
T, CABY OF TOWIL .+ et vntmas s s e s ot ba e r s oo aa s 4,837.46 7,745,658
8. SEALE GEMOELADL TEX o v e e vt m e e e e aaa s b oot a e aa bt ra ot a s aa s 40,246,65 39,228,14
9. School Distriect: A. Voter approved 1eviem .. .......iiiah e aene e 5,978.58 6,559.33
B, Other Local LEVIBS .. .. . ... iee v ety 4,586,20 5,285.51
10. Special Taxing Districts: A. Metropolitan Special Taxing Districts...... 333.40 50%.78
8. Other Special Taxing Districts.... .. ....... BO2.14 1.239.89
C, Tax INCremEnh. oo, e v cnna s o cnnanns 49, 726,18 q43,349.55
D, Fiscal Disparity. ... ...siiee e nnns £1,718.14 43,3B1.76
11. Non-School Vater Approved Referenda LEVIER ., ...e.i. . rrerscan e nninens .00 .0
12. Total property tax before fees and Special AESESSMOTILE . v e e e 163,368.78 155,476 .31
13. &. Special Asmessment Principal ..., c..iioiiaiii i i 87,902.16 67,902.1n
B. Special Assessment IDLETESE ... .. iiiiirvnmnnrrrrr e ne o 57,715.56 54,320.53
14, YOUR TOTAL PROPERTY TAX AND SPECIAL ASSESSMENTS ........v:s 2B8,98¢6.50 277,699.00

o

Learn about property taxes; www.hennepin.us/propertytaxes

c




BLOOMINGTON CENTRAL STATION
REQUEST FOR REIMBURSEMENT OF ELIGIBLE PROJECT COSTS CERTIFICATE NO. 17_

PERIOD: _1/1/16 THROUGH _6/30/16 PHASE/STAGE ___ 1A

AMOUNT NET ADDITIONAL
PREVIOUSLY ELIGIBLE
REIMBURSED | PROJECT COSTS

TOTAL ELIGIBLE

LI
NE ITEM DESCRIPTION PROJECT COSTS

Special Assessment Paid
Principal $ 2,314,672.38 | § 2,166,017.88 | § 148,654.50

Interest $ 2,107,285.13  § 2,006,897.17 | § 100,387.96

Public Construction Costs Incurred (Site preparation
and construction of Eligible Project Costs not
financed by the City or Port Authority)

PUBLIC LAND VALUE:

Right of Way, Easements and Land (as certified by
MALI Appraiser) not included in Counted Value and
not financed by the City or Port Authority

OTHER COSTS (out of pocket and not financed by

the Citv/Port)
Professional Fees for Eligible Project Costs

(Engineering, Architectural, Legal, Financial,
etc.)

Interest Costs or Finance Fees (Eligible Project
Costs only during construction period)

Property taxes on Eligible Project Cost
Improvements (During Construction Phase
Only)

Administrative
Construction Overhead for Eligible Project
Costs only

TOTAL ELIGIBLE PROJECT COSTS b 442195751 |% 4,172,915.05| § 249,042.46
We certify that this certificate represents a fair and accurate accounting of Eligible Project Costs as defined in the
Development Contract for the Central Station Project.

Bv:
Bloomington Central Station, LLC Corporate Officer Date
n" /] )
Bloomington Central Station, LLC Finance Representative Date

/%M ?“OLH"



BLOOMINGTON CENTRAL STATION
REQUEST FOR REIMBURSEMENT OF ELIGIBLE PROJECT COSTS CERTIFICATE NO. 13_

PERIOD: _1/1/16 THROUGH _6/30/16 PHASE/STAGE ___ City Project 2007-101__

AMOUNT NET ADDITIONAL
PREVIOUSLY ELIGIBLE
REIMBURSED | PROJECT COSTS

TOTAL ELIGIBLE

LIN ESCRIPT
E ITEM DESCRIPTION PROJECT COSTS

Special Assessment Paid
Principal $ 15,502.04 | $ 14,309.92 | § 1,192.12

Interest b 16,740.37 | § 15,738.99 | § 1,001.38

Public Construction Costs Incurred (Site preparation
and construction of Eligible Project Costs not
financed by the City or Port Authority)

PUBLIC LAND VALUE:

Right of Way, Easements and Land (as certified by
MAI Appraiser) not included in Counted Value and
not financed by the City or Port Authority

OTHER COSTS (out of pocket and not financed by

the Citv/Port)
Professional Fees for Eligible Project Costs

(Engineering, Architectural, Legal, Financial,
etc.)

Interest Costs or Finance Fees (Eligible Project
Costs only during construction period)

Property taxes on Eligible Project Cost
Improvements (During Construction Phase
Only)

Administrative
Construction Overhead for Eligible Project
Costs only

TOTAL ELIGIBLE PROJECT COSTS § 3224241 |8 30,048.91 | § 2,193.50
We certify that this certificate represents a fair and accurate accounting of Eligible Project Costs as defined in the
Development Contract for the Central Station Project.

Bv:
Bloomington Central Station, LLC Corporate Officer Date
|
Witk 4. S ML EvP 5/9/2016
Bloomington Central Station, LLC Finance Representative Date

EZUN @A%\ 1

K-7



Heﬁnepm Ccunty Property ID number:
A-600 Government Center .
300 S. Sixth Street

Minneapolis, MN 55487-0060 ET= \é.lﬂel& classﬂicatlon
612-348-3011 www.hennepin.us .

TAX YEAR PAYABLE 2015

: EGI 6 CLASS (ES) : COM PREFERRED

Property tax statement.
2015 values for taxes payable in 2016

201¢

COM PREFERREI

Estimated Market Value: 26,301,000 28,358,000
TAXPAYER(S): Homestead Exclusion:
Other Exclusion/Deferral:
BLOOMINGTON CENTRAL STA LLC New Improvements/
8100 34TH AVE S8 Expired Exclusions: 0
BLOOMINGTON MN 55425-1672 Taxable Market Value: 26,301,000 28,358,000
Proposed levies & taxes
i 2016 Proposed: 1,08B6,047.60
Owaer: BLOOMINGTON CENTRAL STA LLC "
Property address: :303:) Property tax statement
8170 33RD AVE 8 3 First-half Taxes: 792,779.60
Property description: Second-half Taxes: 792,779.60
LOT 001 BLK 001 ADDITION: BLOOMINGTON CENTRAL STATION 2N Total Taxes 2016: 1,585,559.20
Property tax refund information Taxes payable in year: _ 2015 2016
1. Use this amount on Form M1PR to see if you are eligible for a property tax refunc]. 1 o
File by August 15. If this box is checked, you owe delinquent taxes and are not eligible. D Taxes owed
2. Usethese amounts on Form M1PR to see if you are eligible for a special refund. 3
Don’t forget to see if you qualify for a property tax refund! Go to www, revenue.state.mn.us for Form M1PR.
Property Tax and Credits
3. Property tax before credits 1,058,484.94 1,083,087.34
4. A. Agricultural market value credit .00 .00
B. Other credits .00 .00
5. Property taxes after credits 1,058,484.94 1,083,087.34
Property Tax by Jurisdiction
Ee B BIAEY & o £3% 550 0o sn v v w6 465 S W B HEE 59558 oy syt e st e S £ o 53,564.50 47,565.19
B. Regional Rail AUEBOBLILY woic s 00 0 404 bee seamimis mioie s s ae S Ba s e 2,097.64 1,970.52
Vi CALF OF TOWIN cos vos corsisic §008 55 6,54 sums sim sios sioio i w088 508 9508 2308 25 08 oo 52,727.52 46,447.26
W BUAEEBENEAL TR 560 hoin moonm v o sowmven 60 £55 FUE 55555 At s mn s e ok 1 267,047.26 275,507.48
9. School District: A. Voter approved levies ............................ .. 44,695.55 40,856.52
B. Other Local Levies ..........................._ .. .. .. 36,011.39 35,039.05
10. Special Taxing Districes: A. Metropolitan Special Taxing Districts...... 3,470.29 3,040.20
B. Other Special Taxing Districts............. 8,440.28 7,308.47
C. Tax Inmcrement...................... .. .. ... 295,104.47 347,949.47
D. Fiscal Disparity............ooouunnoon... % a 295,326.04 277,403.18
11l. Non-School Voter Approved Referenda LEVECS o o some s 5200 80 5505 550 B3 S seon o .00 .00
12. Total property tax before fees and Special Assessments..................... 1,058,484.94 1,083,087.34
13. A. Special Assessment Principal and Fees ..................... .. g 299,693.19 299,693.19
218,679.37 202,778.67

B. Speclal ASsesSMEnt TNEEYESE «...iivrununur e sunnnssonoon o

14. YOUR TOTAL PROPERTY TAX AND SPECIAL ASSESSMENTS ........... 1,576,857.50

Learn about property taxes: www.hennepin.us/propertytaxes

1,585,559.20




BLOOMINGTON CENTRAL STATION
REQUEST FOR REIMBURSEMENT OF ELIGIBLE PROJECT COSTS CERTIFICATE NO. _11_

PERIOD: _1/1/16 THROUGH _6/30/16 PHASE/STAGE ___ BCS demolition__

AMOUNT NET ADDITIONAL
PREVIOUSLY ELIGIBLE
REIMBURSED | PROJECT COSTS

TOTAL ELIGIBLE

EIT
LINE ITEM DESCRIPTION PROJECT COSTS

Special Assessment Paid
Principal $ 373,461.88 | § 339,510.80 | $ 33,951.08

Interest $ 331,015.73 | $ 305,552.98| % 25,462.75

Public Construction Costs Incurred (Site preparation
and construction of Eligible Project Costs not
financed by the City or Port Authority)

PUBLIC LAND VALUE:

Right of Way, Easements and Land (as certified by
MAI Appraiser) not included in Counted Value and
not financed by the City or Port Authority

OTHER COSTS (out of pocket and not financed by

the Citv/Port)
Professional Fees for Eligible Project Costs

(Engineering, Architectural, Legal, Financial,
etc.)

Interest Costs or Finance Fees (Eligible Project
Costs only during construction period)

Property taxes on Eligible Project Cost
Improvements (During Construction Phase
Only)

Administrative
Construction Overhead for Eligible Project
Costs only

TOTAL ELIGIBLE PROJECT COSTS 5 704,477.61 | § 645,063.78 | § 59.413.83
We certify that this certificate represents a fair and accurate accounting of Eligible Project Costs as defined in the
Development Contract for the Central Station Project.

By:
Bloomington Central Station, LLC Corporate Officer Date
| |
Wﬁ% E VP 6/‘?/:2014
Bloomington Central Station, LLC Finance Representative Date

Tl W&Bﬁ*\ 'SRa[e



HEﬁﬁep‘in CGuﬁ‘Ey Property ID number:

A-600 Government Center 01-027-24 14 0017

Hennepin Sl Property taxes statement schedule

Minneapolis, MN 55487-0060
612-348-3011 www.hennepin.us

Value & classification

—— TAX YEAR PAYABLE 2015 201
20? 6 CLASS(ES): (COM LAND NON PREF COM LAND NON FRE
2015 values for taxes payable in 2016
Estimated Market Value: 3,858,000 4,085,000
IAXPAYER(Sﬁ Homestead Exclusion:
Other Exclusion/Deferral:
BLOOMINGTON CENTRAL STA LLC New Improvements/
8100 34TH AVE § Expired Exclusions: 0 5}
BLOOMINGTON MN 55425-1672 Taxable Market Value: 3,858,000 4,085,000

Proposed levies & taxes

. 2016 Proposed: 156,643.88
Owner: BLOOMINGTON CENTRAL STA LLC
Property address: 39 Property tax statement
8100 31ST AVE 8 First-half Taxes: 137,522,258
Property description: Second-half Taxes: 137,522.25
ADDITION: BLOOMINGTON CENTRAL STATION 2ND Total Taxes 2016: 275,044.50
OUTLOT B
Property tax refund information Taxes payable in year: 2015 2016

1. Use this amount on Form M1PR to see if you are eligible for a property tax refund. &0
File by August 15. If this box is checked, you owe delinquent taxes and are not eligible. D Taxes owed

2. Use these amounts on Form M1PR to see if you are eligible for a special refund. ) 00

Don’t forget to see if you qualify for a property tax refund! Go to www.revenue.state.mn.us for Form M1PR.

Property Tax and Credits

3. Property tax before credits 155,476 ,31 156,216.84

4. A. Agricultural market value credit .00 .00

B. Other credits .00 .00

5. Property taxes after credits 155,476.31 156,216. 84
Property Tax by Jurisdiction

G 5 SOMBEY o cman o 05558 653 e s s o s S50 05 55 55 e s e s e e 7,868.53 6,860.84

B. Regional Rail AUBDOTIUY = oon woss wom s #1005 40 S8 50m momen momen mmare i 50575 3 5ol 500 1 308.14 284.22

7. City or Town ............... e e St b e e e s e e e e 7,745.58 6,699.59

s e CRMBTAL HMX o o i 65 55 S i i i erv st 5 5 S S e 39,228.14 39,739.69

9. School District: A. Voter approved levies ............................. .. 6,559.39 5,887.69

B. Other Local Levies .............................. . 5,285.51 5,049.96

10. Special Taxing Districts: A. Metropolitan Special Taxing Districts...... 509.78 438.52

B. Other Special Taxing Districts............ . 1,239.89 1,054.21

C. Tax Increment...... ..................... ... 43,349.59 50,188.86

B: Fitieal DASDEEUEY. o wen v 505 55 5500 s o oo s 43,381.76 40,013.26

11. Non-School Voter Approved Referenda Levies ............................. . .00 .00

12. Total property tax before fees and Special Assessments................. ... . 155,476.31 156,216.84

13. A. Special Assessment Principal GH@ PEEE . cos voi ies 5ot nomnm svm v saeonn sas oo 67,902.16 67,902.16

8- Bpecial Assessment INKEreBt ..........................oo ool 54,320.53 50,925.50

14. YOUR TOTAL PROPERTY TAX AND SPECIAL ASSESSMENTS ........... 277,699.00 275,044.50

Learn about property taxes: www.hennepin.us/propertytaxes
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Agenda Item

Originator ltem

Engineering Award 2016-801 Ramada Demolition contract
Date

8/16/2016

Description

The Port Authority Board is requested to consider the award of contract for the 2016-801 Ramada Building
Demolition Project. The project includes asbestos and regulated materials abatement, building demolition,
pavement removal, utility abandonment and removal, traffic signal alterations, and site restoration. This

demolition project is proposed to be funded by Fund P414 (MOA 1-C TIF).

Bids were received and opened on Thursday, August 11, 2016 at 2:00 PM. All bids are based on lump sum

prices.

The bid results for 2016-801 Ramada Building Demolition Project are as follows:

Contractor Bid Bond Bid Amount

Rachel Contracting 5% $1,522,590.00
Kevitt Excavating, LLC 5% $1,565,959.00
Carlton Companies 5% $1,636,300.00
Carl Bolander & Sons Co. 5% $1,640,000.00
Landwehr Construction, Inc. 5% $1,649,000.00
Ramsey Excavating Co. 5% $1,717,188.00
Frattalone Companies 5% $1,744,500.00
Dore & Associates Contracting 5% $1,935,900.00
Park Construction Company 5% $1,990,000.00
Veit 5% $2,166,394.00
Max Steininger, Inc. 5% $2,424,424.00

Engineer’s Estimate

$1,449,000.00

In addition, a contract between an independent third party and the Port Authority for air quality monitoring will
be needed. The contract, in an amount not to exceed $50,000, will be approved and signed by the Port

Authority Administrator and the Port Authority Chief Financial Officer.

The total project cost including design, construction management and construction contingency is $1,988,335.

Requested Action

Staff recommends that the 2016-801 Ramada Building Demolition Project be awarded as noted
above to Rachel Contracting in the amount of $1,522,590.00 and approve contingency funding

for contract changes up to 12% of the original contract amount ($182,710.80) for a total project
construction authorization of $1,705,300.80.

Attachments:
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